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ITHyou can’t invent the future,
the next best thing is to
fund it.”
JOHN DOERR, KLEINER
PERKINS CAUFIELD & BYERS

in-ter-op-er-a-bil-i-ty
/.in(t)er p(a)re’biledé/ ©

the ability of computer systems or software to exchange and make use of information.

The Ethereum ERC-20 standard ensures
interoperability. The idea of standardized ownership
claims is not new - we hold shares of stock of many
different companies in our brokerage account. The
innovation is that ERC-20 is an example of a standard
that allows investors to hold and trade security tokens
that represent many different types of assets in the
same wallet without a middleman.

STEPHEN MCKEON - U OREGON

me foresee that tokenization
could make the financial
industry more accessible,
cheaper, faster and easier,
thereby possibly unlocking
trillions of euros in currently
illiquid assets, and vastly
increasing the volumes of
trades.
DELOITTE

' This is a factor that should not be disregarded. The major U.S. stock market exchanges open at 9:30
a.m. and close at 4:00 p.m. Eastern Time each weekday, with the exception of holidays. After the closing
bell on Friday, stock trading is not possible for 65 hours (or 89 hours on a holiday weekend).

2 Ray Dalio - Paradigm Shifts.

3 See MeiMoses art index years 2007-2009. In the art market, this is also partly, of course, due to the

supply-demand self-regulation.
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